
� 
 � � � � � � �
	 
 � � � 
 � � 
 � � � � 


�A882@6:�1O6:3;>9.@6;:�1A��;96@J�1O6:@J>L@?�
12�&A.>@62>�12?��??;06.@6;:?�
2@��>;A<292:@?�12�(@2��::2

%2>9.:2:02?�1A���&���);A?�82?�8A:16?�G���5


�<�%-476���
����=��,-��)@)9/<-:�

#C7��%C3C706518<-���"�B�=6;9-�:-9=1+-���%C3���������
�

�
�
#C<5165�,<��65:-13�;6<:�3-:��-9�3<5,1:�,<�461:�B���0
�

?6@2���06=�?.6:@2.::2�3>

���������� �*3 3*$���$%%1��	�������������� 
''!���*$!��*+�,!%%$��! -�

�-$#(�!��'��!�,��M&*�')��'N

����� � �:@2:@6;:?�2@�<2>?<20@6B2?
������������	�����
��
�����

% & * � ' + � � � � � ( $ % $

� .82>62�" .>05.:12� �J. :@�(@2�� : :2�

 � � ��B� �12�" .F.>4A2?�"882� �K92� �

)J8� � � 
 � � � � � � � � � 
 � � �

���#�!���)����2A2> ��'�-���#���

$%)�&*����($!��'��
!�#)�!!�(

+�''�(��((�!$'�%�-(�$���


�7FF7�BD7?;QD7��6;F;A@�67�>�3@@P7�?7�B7D?7F��3G�@A?�6G��#*�67�,F7
�@@7��67�HAGE�BDPE7@F7D��AG�67�HAGE�D7@AGH7>7D��E;�HAGE�>7E�3H7K�6P<M
D7OGE��?7E�?7;>>7GDE�HA7GI�BAGD�HAGE�7F�HAE�BDA5:7E��F3@F�EGD�>7�B>3@
B7DEA@@7>�CG7�EGD�>7�B>3@�BDA87EE;A@@7>
�*G7�57FF7�3@@P7�5ADD7EBA@67
3G�?;7GI�M�HAE�3EB;D3F;A@E

�d7EF�>�A553E;A@�3GEE;�67�FD357D�CG7>CG7E�;@F7@F;A@E�7F�B7DEB75F;H7E�CG7
@AFD7��#*�EAG:3;F7�BAGD�,3;@F7	�@@7�7F�E7E�:34;F3@FE�3H75�G@�EAG5;
5A@EF3@F�6�3?P>;AD7D�>7E�5A@6;F;A@E�67�H;7�67E�G@E�7F�67E�3GFD7E��63@E
>7E�6A?3;@7E�67�EA@�D7EEADF

%3�BDPE7@F7�P6;F;A@�6G�<AGD@3>�7EF�D;5:7�6�;@8AD?3F;A@E�7F�67�DP8>7I;A@E
B7DF;@7@F7E�67�>3�B3DF�67�bB;9;EF7Ec�3FF;FDPE
�'AGE�@�3HA@E�B3E�7@5AD7�67	
?3@6P�BAGD�7GI�>�3FFD;4GF;A@�67�>3�b�3DF7�67�)D7EE7c��?3;E�57>3�@7�E3G	
D3;F�F3D67D̂
�@�67:ADE�67E�?3@;87EF3F;A@E�AG�67E�D7@5A@FD7E�FDQE�BD;EP7E�7F�CG;�EA@F
67H7@G7E�?3;@F7@3@F�FD36;F;A@@7>>7E��5A??7�@AE�7IBAE��,3>A@�6�:;H7D
M�>3�?3;EA@�67�CG3DF;7D��,3>A@�6�PFP�7@�<G;@�EGD�>3�B>357��3H7D7>��3H75
>7GD�H7D@;EE397��9D3@6�?A?7@F�67�D7@5A@FD7�CG;�DPG@;F�473G5AGB�67
?A@67	�&7D5;�3GI�5DP3FD;57E�7F�AD93@;E3FD;57E�6G�5A>>75F;8�67E�3DF;EF7E�67
,F7��@@7�CG;�EA@F�M�>�AD;9;@7�67�57E�7IBAE���@AE�D7B3E��b3BPD;F;8�F7DDA;Dc
7F�D7B3E�67�6P4GF�6�3@@P7�<G;@�EGD�>3�B>357�3H75�3@;?3F;A@�?GE;53>7�67
bD7@FDP7c�7@�A5FA4D7�	�5A??7�>d3�E;�4;7@�P5D;F�+A47DF�23@A@;���bFAGF�7EF
BDPF7IF7�BAGD�?3@97D�7F�BAGD�4A;D7c	��@AE�>AFAE����>AFAE�B3D�3@���>�G@�M
>3�&3;EA@�67�*G3DF;7D�>�3GFD7�3G�%J5P7� DP6PD;5�&;EFD3>�	�>;D7�63@E�57
<AGD@3>�>7�@AGH73G�F7IF7�67�+A47DF�23@A@;�b�)>3;6AJ7D�BAGD�>7�%AFAc�BAGD
;@5;F7D�>7E�:34;F3@FE�6G�*G3DF;7D�M�B3DF;5;B7D�@A?4D7GI�M�@AE�%AFAE	�
7@8;@�@AE�EADF;7E	�HAJ397E�7F�@AE�H;E;F7E�67�&3DE7;>>7��E;�3BBDP5;P7E�CG7
>7E�DPE7DH3F;A@E�EA@F�H;F7�4AG5>P7E��AD93@;EP7E�3H75�473G5AGB�67�E3HA;D	
83;D7�B3D�+A47DF�23@A@;�a*Gd;>�?7�B3D6A@@7�BAGD�57FF7�FD;B>7�5;F3F;A@��<7
@7�83;E�CG7�D7@6D7�5A?BF7	��@�67:ADE�6A@5�67�FAGF�57>3��<7�HAG6D3;E
HAGE�3@@A@57D�;5;�B>GE;7GDE�;@;F;3F;H7E�@AGH7>>7E��
	�>7��#*�83;F�6A@�3G�*G3DF;7D�67�,F7��@@7�6dG@�6P8;4D;>>3F7GD�53D6;3CG7

#>� E7D3� ;@EF3>>P� M� 5A?BF7D� 67� 6P4GF� ?3DE� ��

� M� >3�*<5FA57=9
!I9B5B7=5�5I� �9BHF9� �CAA9F7=5@�8I� !S5BH� �����5J9BI9 �89
'5M5F;I9G� CG;�?7FFD3�M�6;EBAE;F;A@�67E�5A>>34AD3F7GDE�AG�5A>>34AD3	
FD;57E�8AD?P7E�M�>�GF;>;E3F;A@�67�57�?3FPD;7>�67�EA;@E�67�BD7?;7D�E75AGDE


��FS5H=CB�8�IB� CFIA�85BG�BCHF9�-=H9�#B:CFA5H=EI9 7@�7EBPD3@F

CG�;>�B7D?7FFD3�67�6PH7>ABB7D�@AE�P5:3@97E��67�?;7GI�5A@@3VFD7�HAE
3EB;D3F;A@E�7F�HAE�EG997EF;A@E
�%7E�B>GE�<7G@7E�A@F�>�:34;FG67�67�57E
 ADG?E�7F�@AGE�7EBPDA@E�6A@5�3HA;D�63H3@F397�67�5A@F35FE�3H75�7GI

'AFD7�,;F7�#@8AD?3F;CG7�5DPP�3G�5AGDE�67�>�PFP������3�PFP�5A@EG>FP�M�57
<AGD�B>GE�67��������8A;E��57�CG;�D7BDPE7@F7�BAGD�@AGE�G@7�E3F;E835F;A@


�&9G�-D97H57@9G�8I�.<SQHF9�0C@5BH�89�$95B�!I=@@CB��CG;�3H3;7@F
7G�G@�9D3@6�EG55QE�7@�@AH7?4D7� ������HA@F�RFD7�67�@AGH73G�BDA	
9D3??PE� 6G��9F� 5I� �� 5JF=@� �
��� 85BG� @5� �CIF� 8I� �CF6IG=9F
5A??7�>3�BD7?;QD7�8A;E
�#>�J�3GD3�67�BCA6F9IK�GD97H57@9G�DCIF�@9G
9B:5BHG�89G��7C@9G�8I�+I5FH=9FCG;�E7DA@F�;@8AD?P7E�6G�BDA9D3??7
BAGD�BAGHA;D�3?7@7D�>7GDE�5>3EE7E^�%7E�EB75F35>7E�bFAGE�BG4>;5Ec�3G	
DA@F�>;7G�M�
�"
�%7�4;>>7F�6�7@FDP7�D7EF7�8;IP�M��e�7F��e�BAGD�>7E�7@83@FE

"34;FG7>>7?7@F��;>�83GF�E7�6PB>357D�BAGD�3>>7D�3G�EB75F35>7��;5;��;>�Ed39;F
6G�BD;@5;B7�;@H7DE7��5d7EF�>3�5G>FGD7�7F�>7�EB75F35>7�CG;�H;7@@7@F�M�HAGE

	�%7�
��3HD;>���

� IB�J=89�;F9B=9F�5IF5�@=9I�5IK�-5=BHG��B;9G�9B
7C@@56CF5H=CB�5J97�@�#'��89G��7IF9I=@G
�'AGE�7EBPDA@E�CG�;>�3GD3
3GF3@F�67�EG55QE�CG7�>7�BD7?;7D�7@�@AH7?4D7�����
�
	��@8;@�@AFD7�]�7H=CB�*FCDF9HS�-5=BH9
�BB9^B3D�>3CG7>>7�@AGE�3HA@E
7EE3JP��7F�@AGE�5A@F;@GA@E�M�>7�83;D7��6d;@5;F7D�>7E�:34;F3@FE�M�5:3@97D
57DF3;@E�5A?BADF7?7@FE��E7D3�5A?B>PFP7�B3D�G@7�]�7H=CB�'=9IK�0=JF9
9BG9A6@9�P�-5=BH9
�BB9^CG;�6PB3EE7D3�>7�536D7�67�>3�BDABD7FP�BAGD
PHACG7D�57>G;�67E�F9@5H=CBG�<IA5=B9G	�8I�F9GD97H	�89�@�5HH9BH=CB
5IK�5IHF9G	�8I�7CADCFH9A9BH�5J97�G5�JC=HIF9�GC=H�9B�7=F7I@5BH
GC=H�9B�GH5H=CBB5BH	�8I�7=J=GA9�HCIH�G=AD@9A9BH���/3EF7�BDA	
9D3??7�3GCG7>�@AGE�3>>A@E�3EEA5;7D�@9G�9B:5BHG�89G� �7C@9G�*F=

A5=F9G6G�*G3DF;7D�CG;�@AGE�BDABAE7DA@F�67E�67EE;@E�EGD�57�F:Q?7�
3;@E;�CG7�>3�-97H=CB��SFC;F5D<=9�8I�&L7S9�'=GHF5@CG;�3�5A??7@5P
M�bB>3@5:7Dc67EEGE
�)3D�>3�EG;F7��6�3BDQE�57E�67EE;@E�@AGE�DP3>;E7DA@E
67E�D5BB95IK CG7�@AGE�;@EF3>>7DA@E�M�6;H7DE�7@6DA;FE�6G�CG3DF;7D

/A;>M�CG7>CG7E�AD;7@F3F;A@E�3GICG7>>7E��@AGE�>�7EBPDA@E��HAGE�B3DF;5;B7	
D7K�35F;H7?7@F
��JCIG�89�JCIG�@9G�5DDFCDF=9F�
�H75�?7E�?7;>>7GDE�E7@F;?7@FE

�AD6;3>7?7@F


�>3G67�!.#%"�&



(.:1C6052>62���(.8.12?��� 2/./���%.:6:6����.3J
"2:A�3;>9A82�?A>�<8.02�;A�G�29<;>@2>

���������������������
������������ �.<@K92���".>6.42����;96@J�1O�:@>2<>6?2����::6B2>?.6>2?�����
%6K02?�9;:@J2?����:@>292@?����H@2.A�1O.::6B2>?.6>2����H@2.AD�12�?;6>J2?���%8.=A2�%6FF.���&A6052���

$AB2>@�#$#�()$%�12��5

�G��
5

�

�+1/�.#!%#.!%+*/�"#/�,#./+**#/�-1&�,+1..�&#*0
*+1/� �&"#.�5�(�� "&/0.& 10&+*�"#�*+0.#� '+1.*�(
9�#/��!%+/�"#��0#��**#:��
�+0.#� /+1!&� !;#/0� "#� *#� ,+12+&.� �!!6"#.� 5�
!#.0�&*#/�,.+,.&606/�+1�&))#1 (#/�,.&26/�

�����������������������������������
�#�'+1.*�(�,�.�80�	�$+&/�,�.��*��#0�(#/�"&/0.& 1�
0#1./� /+*0� �2#.0&/�&*"&2&"1#((#)#*0� ,�.� 06(6�
,%+*#�"7/�/��,�.10&+*��
�1#((#�-1#�/+&0�(��-1�*0&06�"+*0�2+1/��1.#4� #�
/+&*� ,+1.�2+0.#�&))#1 (#�*+1/� �,,.6!&#.+*/
2+0.#��&"#�

���������

�68�G�)>60;@2>

%>L@�G�%;>@2>�3J96:6:
1A�(�.A�,!

�-.!*,� -�&�* $
�-�+�&! $

	��9<-��413-�(63)
�
�����)9:-133-

%C3������������	�
	

%'���%)$'�)���($*)��#�(�$!��'�

�$*'(����!�#�*�(���%'�%�'�)�$#��*,��$#�$*'(

()���(��#)�#(��(

!2?�)2>>.??2?�12��;::2B26:2����@��������B2:A2�12��.9/;A>4��


��".>?26882�
)J8��
������������� ///��)!#&�"*

��	�
�����	����	���	�

�%+"�$��(�����&V*�))�(�� �%+"�$��(�����&V*�))�(��

�����	�	
�

����	���
���
���

�����	�	
�

����	���
���
�
� ���
��	������� � ���
���
������

�����3�)><08=�)>;;0=3�	�
�����$0AB48;;4 ����	�����0E
�34�$0I0A6D4B�	�
�����$0AB48;;4
�)>��������	���
�
�

,�����(�$��(��+���'����)*���$$�
�$�"���)%$��,���"T��#�����)���+(�+�")

�+������,�����#�0�(�+�) ��$)�"T�)&������)�)*)��$��)
"����#�$�����
��,(�"��
��

�$)�(�&*�%$)�"��"+$���)%�(�������

����
�
��"��#��)%$����'+�(*��(�*�#&%


����,�����#�0�(�+�)��?E�*N<��(?25BD�
��������

���

,�����(�$��( �+�"/�������#�)*(�"�������)*���$$�
"����#�$������#����
��

(O7<5=5>D�5D�2E<<5D9>�45�BNC5BF1D9?>�K�B5D9B5B�K�<1�<?75�4E�"H3N5
?E�K�45=1>45B�K�<T14B5CC5�5�=19<�F9457B5>95B�=9CDB1<�7=19<�3?=

�E3E>5�BNC5BF1D9?>�>5�C5B1�@B9C5�@1B�DN<N@8?>5

"5�"%*%�4E�"H3N5�#9CDB1<
%B71>9CN�@1B�<5C�3<1CC5C�D5B=9>1<5C�45C�)53D9?>C��?==5B391<5C

�EB1�<95E�<5�)1=549����=1BC �
���
1E�"H3N5�&B?65CC9?>>5<�#�)*(�" �����

$?EF51EG�)@53D13<5C�1E�*8NLDB5�,?<1>D�41>C�<5�&1B3�4E��?B2EC95B�

#4��!(�34�*C4��==4�0E42�;4�+7MKCA4�->;0=C�34�"40=��,!##&%�E>=C�A4=>DE4;4A�;\8=8C80C8E4�34
=>E4<1A4������4=�?A>?>B0=C�0DG�7018C0=CB�34�*C4��==4�4C�34B�(D0AC84AB�E>8B8=B�D=4�BMA84�34
B?42C02;4B�0D�3M1DC�3\0EA8;���

��3D�
4A�0D���0EA8;��C>DB�;4B�B>8AB�J�
� �08=B8�@D4�34B�BM0=24B�
?>DA�;4B�B2>;08A4B��30=B�;4�203A4�34B�Z9>DA=M4B�?>AC4B�>DE4AC4B[�0E42�27>2>;0C�270D3�>554AC

!;�H�0DA0�34�;0�<DB8@D4��3D�270=C��34�;0�<0684��3D�2>=C4�184=�BSA�0E42�"40=��D8;;>=


)MB4AE4I�3\>A4B�4C�3M9J�24B�30C4B�8<?>AC0=C4B�30=B�;0�E84�34�=>CA4�(D0AC84A




� 	 � 
 � 
 � � � �

%�%�)�'����������*,���()-!$(
�$*'#�)*'�(�����*'��*����$*'#�)*'�(�(�$!��'�(

"�'$&*�#�'��
�;:?;99./82?��:3;>9.@6=A2

!�#����
��
��.B2:A2�12�".F.>4A2?��


��".>?26882� ��.02�(@.@6;:��83�

)J8��
���������
��
����.D��
��������������
CCC�<.<2@2>62�@/8�0;9

�����

��
��

�����������

����.B2:A2�12�".F.>4A2?��


��".>?26882
)J8��
�������������

�������� ���
��������������

�:�B6?6@.:@�>J4A86K>292:@�82�?6@2����
06=�?.6:@2.:::2�3>��

B;A?�?2>2F�962AD�6:3;>9J?�

�<FCB=EI9�89�,������ /B�]6F9@^�85BG�@5�AS8=B5 �=@9AA9
#>�J�3�4;7@�CG;@K7�3@E�67�57>3��<�36D7EE3;E�G@7�EGBB>;CG7�M�57GI��CGU��M�?A@
3H;E��34GE7@F�67�b>�7EB357�BG4>;5c

,AGE� >7� FUFD7� ���,9B89M� AC=� ACB� HFCHHC=F�<̂7� 67?3@63;E� CG7� >�A@
5A@E7DH7�>3��?A67EF7�43@CG7FF7�3?P@39P7�>7�>A@9�67E�DG7E�BAGD�>3�5A?	
?A6;FP�67E�97@E�M�B;76������M�>�GE397�7I5>GE;8�67�57E�67D@;7DE
� AD57�7EF�67
5A@EF3F7D�CG7�>3�E;FG3F;A@�E�7EF�6P9D36P7�5A@E;6PD34>7?7@F�7F�CG7�>�7EB357
BG4>;5�FAGF�7@F;7D�7EF�A55GBP�34GE;H7?7@F�B3D�67E�?3FPD;7>E�7F�67E�6P5:7FE
6A@F�>3�BDPE7@57�7@�57E�>;7GI�PFA@@7D3;F�67E�97@E�?A;@E�4>3EPE�CG7�@AGE

�7HA@E	@AGE�3557BF7D�CG7�>3�E;FG3F;A@�35FG7>>7�B7D6GD7�7F�E�399D3H7��
�;D5G>3F;A@�7F�BDABD7FP�D7EF7DA@F	7>>7E�>7E�67GI�B>3;7E�67�@AFD7�CG3DF;7D�
%3�DPBA@E7�E7D3;F�BAE;F;H7�E;�@AGE�@7�BD7@A@E�B3E�>7�D;ECG7�67�6P@A@57D�67E
5A?BADF7?7@FE�@P83EF7E�M�>3�4A@@7�F7@G7�67�,F
�@@7


$d3GD3;E�BG�;@F;FG>7D�57E�BDABAE��>7E�]G5BG�;TB9G �̂�AG�>7E�]75GG9
D=98G���?3;E�57�67D@;7D�F;FD7�D3BB7>>7�G@�4A@�8;>?�67�'AS>�'AS>��7F�>3�5A?	
B3D3;EA@� D;ECG7� 67� @7� B3E� RFD7� M� ?A@� 3H3@F397� ���/B� 6F9@� 85BG� @5�
AS8=B5� ?7�E7?4>7�473G5AGB�?;7GI��5A>>7Dc�M�>�;?397�CG7�@AGE�D7@HA;7@F
6�7GI�?R?7E�@A?4D7�67�@AE�5A@5;FAJ7@E��7F�H;57�H7DE3��4;7@�EZD���
&3;E�6�34AD6��CG7�<7�HAGE�6;E7�57�CG�PHACG7�57�F;FD7

/AGE�87D3;E	<7�>�;@<GD7�67�HAGE�7IB>;CG7D�57�CG�7EF�G@7��&P6;@3�����)AGDCGA;
B3E��
,35:7K�6A@5�CG�;>�E�39;F�67E�CG3DF;7DE�3@5;7@E�67E�H;>>7E�6G�&39:D74�AY
>�PFDA;F7EE7�67E�DG7E�;@F7D6;F�>3�5;D5G>3F;A@�67E�7@9;@E�?AFAD;EPE��57�CG;�A4>;97
M�FAGF�FD3@EBADF7D��M�6AE�67�?G>7Fc��?G>7F�CG7�>M�43E�A@�3BB7>>7�G@��6F9@^�
�7F�3@;?3>��EJ?B3F:;CG7��4;7@�CG7�6AFP�6�G@�FDQE�?3GH3;E�53D35FQD7��6;F	
A@


�BDPE7@F7�G@�;@5A@HP@;7@F�BAGD�>7E�97@E�CG�;>�5DA;E7�AG�CG�;>�6AG4>7��;>
;9@AD7�57�CG�;>�3�EGD�>7�6AE��3GEE;��E�;>�HAGE�8DX>7��3FF7@67K�HAGE�M�RFD7�4AGE	
5G>P�B3D�>�P@AD?7��43D63��CG�;>�FD3@EBADF7
��7EF�BAGDCGA;�>7E�?G>7F;7DE�5D;7@F
M�FG7�FPF7���+7�6�43>7=���57�CG;�H7GF�6;D7���&P8;

��B3D�5:7K�@AGE

)D7@A@E�7I7?B>7�EGD�>3��?76;@3��>A53>7��>3


�E3;@F3@@3;E7

/AGE�3>>7K�5:7D5:7D�HAFD7�B3;@
�%3�DG7�7EF�53>?7��>7�FDAFFA;D�6P939P��H7@3@F
H7DE�HAGE��G@�5:U7@�F7@G�7@�>3;EE7
�)3E�67�D3;EA@�67�E�388A>7D
�,AG63;@�>3
4D3H7�B7F;F7�4RF7�E�3H;E7�6�3>>7D�E7@F;D�>7E�788>GH7E�67�>�3GFD7�5XFP�6G�FDAFFA;D�
5�7EF�3>ADE�CG7�HAGE�HAGE��7?4DA@5:7K��63@E�>3�>3;EE7�F7@G7�B3D�>7�?3WFD7



�7F�B7DEA@@7�BAGD�5D;7D��+7�6�43>7=���
%3�4RF7�@�7EF�B3E�FAG<AGDE�>�3@;?3>



,75A@6�7I7?B>7��?R?7�FDAFFA;D��?R?7�3?4;3@57��?R?7�?AF;8��G@7�HA;FGD7
B3EE7�7F�E7�93D7�67H3@F�HAGE��EGD�>7�FDAFFA;D


�7@�HAGE�>3;EE3@F�G@�7EB357
FAGF�<GEF7�EG88;E3@F�BAGD�E�J�9>;EE7D
�/AGE�DN>7K�


�7@8;@�?A;��63@E�57E�5;D	
5A@EF3@57E��<7�DN>7��7F�<7�6AG4>7
�5�7EF�>7�?A?7@F�CG7�5:A;E;F�>7�B3EE397D
BAGD�AGHD;D�>3�BADF;QD7��7F�HA;>M�CG7�HAGE�3?AD57K�G@�bB3EE397�67�:3;7c�FRF7
>3�BD7?;QD7�


��3@E�57�53E�BDP5;E��7EF	57�M�>3�HA;FGD7�67�5D;7D��&P8;��AG�b+7�6
43>7=c���


��>>7K�E3HA;D��
�EE3JA@E�67�DPEG?7D��>7��4D7>c�@7�E7D3;F�CG�G@��53EE7	B;76E��;@@A57@F��388G	
4>P�B3D�>7�EADF�6�G@7�5:3D97�6A@F�;>�;9@AD7�>�;?BADF3@57���7F�7I7?B>7�@AGE
;@H;F7�M�B7@E7D�CG7�@AGE�@7�EA??7E�B3E�E7G>E�3G�?A@67�7F�CG7�>3�5:3D97
CG7�@AGE�BADFA@E��E;�>P9QD7�EA;F�7>>7��B7GF�RFD7��BAGD�>7E�3GFD7E��G@�BP@U4>7
83D673G

�7E�7I7?B>7E���/AGE�7@�FDAGH7D7K�67�B3DFAGF��7@�A4E7DH3@F�>7E�3GFD7E�7F
3GEE;��4;7@�EZD


7@�HAGE�D793D63@F�HAGE�?R?7

�I7?B>7��HAGE�3H7K�G@�H;7GI�?3F7>3E�CG;�HAGE�9R@7��B3E�67�BDA4>Q?7��/AGE
>7�EFA5=7K�EGD�>7�FDAFFA;D��67�BDP8PD7@57�67H3@F�>3�BADF7�6�G@�HA;E;@��HAGE�>G;
>3;EE7K�>7�B>3;E;D�67�BDPH7@;D���>>A�&3;D;7���7EE3J7K�FAG<AGDE��?3TE�E3@E�93	
D3@F;7�67�?3�B3DF


�
+PEG?A@E�
b#>�@7�83G6D3;F�B3E�83;D7�3GI�3GFD7E�57�CG7�>�A@�@��3;?7D3;F�B3E�CG�;>E�@AGE�83E	
E7@F�c
��7EF�4;K3DD7��<�3;�6P<M�7@F7@6G�OM�CG7>CG7�B3DF



#>�J�3�4;7@�>A@9F7?BE



$7�?7�67?3@67�E;�O3�?3D5:7�7@5AD7�57E�H;7GI�FDG5E��



,��
)AGD�FAGF�E3HA;D�
4D7> ��?G>7F���EF�&39:D74�
D76d�43>7=���D7BD7@6E�F7E�7EBD;FE
43D63 �5:3D97�BADFP7�B3D�>7�?G>7F

��� �6P8;@;F;A@�6G�)7F;F�%3DAGEE7


%ADE�6G�BDA<7F�67�5A@EFDG5F;A@�67�>3�83?7GE7�EF3F;A@�6�PBGD3F;A@�BDQE�6G

,F367�/P>A6DA?7��>7E�BDA?AF7GDE�A@F�7G�>�;@F7>>;97@57�67�HAG>A;D�5A@@3VFD7

3H75�BDP5;E;A@�>�;?BADF3@57�67E�5DG7E�?3I;?3>7E�67�>�"GH73G@7
�_�57F�7@	

6DA;F��;>E�A@F�83;F�H7@;D�67E�)3JE	�3E�67E�#@9P@;7GDE�:J6D3G>;5;7@E�B3D?;�>7E

?7;>>7GDE�6G�?A@67
��7E�EBP5;3>;EF7E�A@F�PFG6;P�FAGE�>7E�F7IF7E�CG�;>E�A@F�BG

FDAGH7D�67BG;E�>7�0/7�E;Q5>7�<GECG�M�@AE�<AGDE��3J3@F�FD3;F�M�>3�67E5D;BF;A@�67E

5DG7E�67�>�"GH73G@7
�#>E�A@F�3;@E;�@AFP�CG7�F7>>7�3@@P7�>�73G�PF3;F�3DD;HP7�M

F7>�?A@3EFQD7��CGd7@�F7>>7�3@@P7�7>>7�3H3;F�D75AGH7DF�>7E�F7DD7E�67�F7>E�4;7@E

7F�3;@E;�67�EG;F7
��BDQE�3HA;D�D75AGBP�FAGE�57E�D7@E7;9@7?7@FE�3H75�>7�53	

63EFD7�;>E�A@F�6PF7D?;@P�>7�@;H73G�67�>3�5DG7�?3I;?3>7
�%7�DPEG>F3F�7EF�CG�3G	

FAGD�67�>�"GH73G@7��>7��AG>7H3D6�&;5:7>7F�7F�>7�+A@6	)A;@F�6G�)D36A�E7D3;7@F

EAGE����M����5?�6�73G


%ADE�67�>3�5A@EFDG5F;A@�6G�&PFDA�>7E�5A@EFDG5F7GDE�A@F�7G�>3�E397EE7�67�F7@;D

5A?BF7�67�57FF7�PFG67
��;@E;�3G<AGD6�:G;�3H3@F�67�67E57@6D7�63@E�>3�EF3F;A@

6G�?PFDA�+A@6�)A;@F�6G�)D36A��;>�83GF�?A@F7D�67GI�?3D5:7E
��7�@�7EF�B3E

G@7�83@F3;E;7�6�3D5:;F75F7E��?3;E�E;?B>7?7@F�>7�?AJ7@�6�7?BR5:7D�>�73G�67

67E57@6D7�63@E�>7�?PFDA��7@�53E�67�5DG7�?3I;?3>7��BG;ECG�A@�E7D3;F�3>ADE

3G	67EEGE�6G�@;H73G�?3I;?G?


�3@E�>7�<AGD@3>�>3�)DAH7@57�6G�
��<3@H;7D���

�7EF�B3DG�G@�3DF;5>7�5A@57D	

@3@F�>7E�83?7GI�FG@@7>E�EAGE�>7�+A@6	)A;@F�6G�)D36A
��3@E�57F�3DF;5>7��>7E

5A@EFDG5F7GDE�DPBA@63;7@F�3GI�ABBAE3@FE��7@�>7GD�93D3@F;EE3@F�CG7�>7E�FG@	

@7>E�@7�E7D3;7@F�<3?3;E�;@A@6PE
�$7�@7�EG;E�CG�G@�;9@AD3@F�?3;E�<�3;?7D3;E

4;7@�CG7�>�A@�?�7IB>;CG7�5A??7@F�>7E�FG@@7>E�EAGE�&;5:7>7F�7F�>7�+A@6	)A;@F

@7�E7D3;7@F�B3E�;@A@6PE�E;�FAGF7�>3�KA@7�7EF�D75AGH7DF7�B3D����5?�6�73G^


#>�E7?4>7�CG7�>7E�)DA?AF7GDE�67�57F�AGHD397�3;7@F�HA>A@F3;D7?7@F�@;P�57FF7

E;FG3F;A@�5D;F;CG7�FDQE�D3D7��7EF;?3@F�CG7�>7E�FG@@7>E�3GDA@F�D3BBADFP�3EE7K

6�3D97@F�>7�<AGD�AY�>7�B:P@A?Q@7�E7�BDA6G;D3
�*G;�H;HD3�H7DD3


�&3;E�CG�3D	

D;H7D3	F	;>�E;�G@�<AGD�>7E�FG@@7>E�EA@F�;@A@6PE�3H75�67E�3GFA?A4;>;EF7E�M�>�;@	

FPD;7GD��

*G�7@�B7@E7K	HAGE��

�<5F@9G��4�(

(CH9�89�@5�FS857H=CB
�7E�5:DA@;CG7E�AG�\�4;>>7FE�6�:G?7GD�]�7IBD;?7@F�67E�A4E7DH3	
F;A@E��67E�D7?3DCG7E��67E�AB;@;A@E�4;7@�?3DCGP7E��EGD�67E�EG<7FE
FDQE�6;H7DE��CG;�B7GH7@F�RFD7�67E�BDPA55GB3F;A@E�67�FAGE�>7E�<AGDE�
67E�CG7EF;A@E�5A@57D@3@F�@AFD7�7@H;DA@@7?7@F��@AFD7�83OA@�67
H;HD7�7@�EA5;PFP��BAGH3@F�83;D7�DP8PD7@57�M�67E�@AF;A@E�67�?AD3>7
AG�67�B:;>AEAB:;7

%7E�>75F7GDE�B7GH7@F�DP39;D�M�57E�F7IF7E��EA;F�BAGD�6A@@7D�6�3G	
FD7E�BA;@FE�67�HG7��AG�BAGD�;@E;EF7D�EGD�6�3GFD7E�3EB75FE�3GICG7>E
;>E�>7GD�3GDA@F�83;F�B7@E7D

�7E�;@F7DH7@F;A@E�7@�D7FAGD�B7D?7FFD3;7@F�6�7@D;5:;D�7F�67�6PH7	
>ABB7D�@AFD7�DP8>7I;A@




� 	 � 
 � 
 � � � � � � � 
 � �

	 
 � � 
 
 � � � � � � � � � 
 
 � � � � � �

�����

#B7FCL56@9� ��&5IF9@�9H� "5F8L�GCBH�J9BIG�P
'5FG9=@@9��

-AGF� >7� ?A@67� 5A@@3VF� >7E� 67GI� 3DF;EF7E� 3?PD;53;@E�&5IF9@� 9H
"5F8L� CG;�A@F�83;F�D;D7�>3�F7DD7�7@F;QD7
�&3;E�B7GF	A@�;?39;@7D�CG7
57E�67GI�H767FF7E�EA;7@F�H7@G7E�EP<AGD@7D�M�&3DE7;>>7��
�F�BAGDF3@F�57>3�7EF�HD3;
�&5IF9@�9H�"5F8L�GCBH�J9BIG�7<9M�BCIG
8S6IH�5CYH����
 7F�A@F�B3EEP�B>GE;7GDE�<AGDE�M�>�:XF7>��D;EFA>�3G	
<AGD6�:G;�6;EB3DG
��7F�:XF7>�PF3;F�E;FGP�3G�43E�67�>3��3@74;QD7�7@FD7
>3��AGDE7�7F�>7�/;7GI	)ADF
�_�>�PBACG7��57�EP<AGD�3�BDAHACGP�CG3E;	
?7@F�67E�P?7GF7E�M�53GE7�67E�b83@Ec�CG;�E7�EA@F�6P5:3V@PE

�G5G@7� B>3CG7� 5A??P?AD3F;H7� @7� E;9@3>7� 57F� PHP@7?7@F
�
�A??397��

�<5F@9G��4�(

&9�*5F7��CF9@L��
�6�3BDQE�>7E�6A5G?7@FE�67�&
�!;>>7E�&;:;QD7�
�;7@�CG7�>7�)3D5��AD7>J�@7�EA;F�B3E�DP7>>7?7@F�63@E�@AFD7�*G3DF;7D�
E3�BDAI;?;FP�7F�EA@�;?BADF3@57�>3;EE7@F�M�B7@E7D�CG7�>7E�:34;F3@FE
67�,3;@F7	�@@7�@7�EA@F�B3E�;@6;88PD7@FE�M�57�>;7G�B3DF;5G>;7D

%3�:5A=@@9��CF9@L	@P9A5;3@FE	3D?3F7GDE��3�83;F�8ADFG@7�9DN57�3GI
5A?BFA;DE�6G�)DA5:7	(D;7@F
��3@E�57�53E��5�7EF�7@�L9JBF7
�$CG9D<
�CF9@L35:QF7�>3�BDABD;PFP�9B����� 7@�HG7�6�3HA;D�G@7�]�5GH=89^
EG;H3@F�>7E�b47EA;@Ec�6G�?A?7@F

#>�83;F�B3DF;7�67�57E�@P9A5;3@FE�3D?3F7GDE�?3DE7;>>3;E�CG;�9DN57�3G
5A??7D57�3H75�>7�)DA5:7	(D;7@F�A@F�83;F�67�5A@8ADF34>7E�4P@P8;57E

,A@�8;>E�&CI=G��CF9@L67H7@G��A@E7;>>7D�,75DPF3;D7�6G�+A;�7@�
���
39D3@6;F�>3�BDABD;PFP�7@�35:7F3@F�F7DD7E�7F��3EF;67�67E�7@H;DA@E��67

����M�
���

�@�
����%AG;E��AD7>J�5A??3@67�M�@��F7<=H97H9��FIB>3�5A@EFDG5	
F;A@�6�G@7�EGB7D��3EF;67�6A@F�>7E�EA?BFG7GI�6P5ADE�;@FPD;7GDE�E7	
DA@F�F7D?;@PE�7@�
�����7@�B3DF;5G>;7D��>7E�B7;@FGD7E�EGD�>7E�4A;E7D;7E
67�>3�4;4>;AF:QCG7�6G�67GI;Q?7�PF397

%�:PD;F397�6G�6A?3;@7�67��A@@7H7;@7�7F�>�35CG;E;F;A@�67�b>3�%AG;E7c
F7D?;@7@F�>�7IF7@E;A@�67�57F�;??7@E7��A?3;@7
�&9�DFC6@TA9�89
@�5ASB5;9A9BH�89G�$5F8=BGE7�BAE7�3>ADE^�)DA<7FE�83D87>GE��BDA	
<7FE�EA?BFG7GI��BDA<7FE�5>3EE;CG7E��7F�5�7EF�8;@3>7?7@F�7@�
����CG7
'��!I9F=B ��<3D6;@;7D�BPB;@;PD;EF7��DP3>;E7�G@�7@E7?4>7�BAGD�G@7
B7DEB75F;H7��?3;E�;>�5DP7�3GEE;�>3�B3DF;7�?3D3V5:QD7�7F�39D;5A>7

�@�
���� &CI=G9�$95BB9��CF9@L67D@;QD7�6G�@A?��PBAGE7�>7��A?F7

);7DD7�%P3@6D7�67�)3@;EE7��7>>7�CG;FF7�6P8;@;F;H7?7@F�>3��3EF;67�7@

���

%7�BDA<7F�67�5A@EFDG5F;A@�6�G@�;?BADF3@F�)ADF��A??7D5;3>�M�>3�)A;@F7
+AG97�BAGEE7�*5I@=B�.5@56CH��3883;D;EF7�D76AGF34>7��M�DP3>;E7D�67E
ABPD3F;A@E�8A@5;QD7E�7F�M�BD7@6D7�67E�ABF;A@E�EGD�>7E�F7DD7E�67E��A	
D7>J

#@�8;@7��>3�5A@EFDG5F;A@�6G�)ADF��A??7D5;3>�E7�83;E3@F�H7DE�>7�@AD6�
;>�?7F�3G�BA;@F�67�
����M�
����G@� DFCHC7C@9�8�S7<5B;967�F7DD7E
3H75�>3�/;>>7�7F�A4F;7@F�>7E�F7DD3;@E�67�>�3@5;7@�%3K3D7F�M�>3�$A>;7FF7
%3�/;>>7�67H;7@F�6G�5AGB�BDABD;PF3;D7�6�G@�H3EF7�6A?3;@7
��P63@F�M
>3�?A67�67�>�PBACG7��7>>7�BDA<7FF7�3>ADE�67�5DP7D�G@�$5F8=B��CH5

B=EI9 7F�35:QF7�����:3�EGBB>P?7@F3;D7E

,G;F7�M�G@7�;@F7DH7@F;A@�67�>�LF3F�6PE;D7GI�67�5DP7D�IB9�FCIH9�J9FG
@5�A9F	>7��A@E7;>�&G@;5;B3>�67�<G;@����� 36ABF7�G@7�D7EFDG5FGD3	
F;A@�FAF3>7�6G�BDA<7F�3H75�7FS5H=CB�8I��<5AD�89��CIFG9�89�7<9

J5IK� 7F�57EE;A@E�;??A4;>;QD7E�CG;�34AGF;F�8;@3>7?7@F�3GI�>;?;F7E
35FG7>>7E
�
�GB3D3H3@F��EGD�BDABAE;F;A@�67E�3D5:;F75F7E��5F=@@9F
��9G7<5ADG	
>7E�FD3H3GI�67�DP3?P@397?7@F�6G�<3D6;@�3H3;7@F�5A??7@5P��35F;	
HPE�B3D�>3�J=G=H9�8I�7CID@9�=ADSF=5@�9B������
)7G� 3BDQE� 57FF7� ?R?7� 3@@P7��@5� �5GH=89�89J=9BH� IB� 'IGS9
9DN57�3GI�@9;G�8�5BH=EI=HSG�S;LDH=9BB9G6G��A5F7GD��@CH��9L�
%�3?P@397?7@F�6G�$3D6;@�E7D3�F7D?;@P�7@�
���

#>�83GF�D7?3DCG7D�EGD�>7�8DA@FA@�67�>3��3EF;67�>7E�5@@S;CF=9G�8I
,<XB9�9H�89�@5��IF5B79 3>ADE�CG7�>3�E5G>BFGD7�6G�43EE;@�EJ?4A	
>;E7�>7�B7D57?7@F�6G��3@3>�67�,G7K

%7�83?7GI�$3D6;@��AF3@;CG7�6A@F�@AGE�3HA@E�B3D>P��PF3;F�E;FGP�>7
>A@9� 67� >�"GH73G@7� 7F� PF3;F� B7F;F
��B� ����� @9� '5=F9� �I;TB9
*=9FF9�35:QF7�>3�BDABD;PFP� AGD@;7D�7F�6P?P@397�>7�<3D6;@�4AF3	
@;CG7�M�EA@�7?B>357?7@F�35FG7>
�#>�83GF�3GEE;�3?P@397D�@��J9BI9
8I�D5F7��CF9@LBAGD�6A@@7D�G@7�GCADHI9IG9�D9FGD97H=J9�89

DI=G�@9�*F58C���7EF�3GFAGD�67E�3@@P7E�
����CG�G@�BDA<7F�67H3;F
FD3@E8AD?7D�>7�5:3?B�67�5AGDE7E�7@�F7DD3;@�6�3H;3F;A@
�"7GD7GE7	
?7@F�BAGD�@AGE�;>�7EF�D7EFP�63@E�>7E�53DFA@E��5A??7�4;7@�6�3GFD7E
BDA<7FE



�7D@;7D�D7BQD7���@5�,CG9F5=9�57HI9@@9�85H9�89�������@8;@�>�7@	
FDP7�6G�B3D5�E7D3�87D?P7�B3D�>7�GCADHI9IK�DCFH5=@�8I�20###9
G=T7@9	�7<9:
8�C9IJF9�89�@5�:9FFCBB9F=9�DFCJ9BR5@9	E3GHP�>ADE
67�>3�67EFDG5F;A@�67�>3��3EF;67�b%3��3D5GEE;3c

%7�B3D5��AD7>J�5�7EF�FAGF�57>3


�<5F@9G��4�(

�.�-#��

%�3G9?7@F3F;A@� 67E� P5>3;D397E� BG4>;5E� 7F� >7GD� BA>>GF;A@� >G?;@7GE7� A@F
5A@63?@P�>7E�5;F36;@E�CG7�@AGE�EA??7E�M�@7�B>GE�HA;D�>7�5;7>�

�$7�5A?BD7@6�>3�D3;EA@�BAGD�>3CG7>>7�CG3@F�;>E�>7�B7GH7@F�;>E�D7B3DF7@F�M�>3
53?B39@7�

�>>7K�D793D67D�B3D�G@7�5:3G67�@G;F�6�PFP��3>>A@9P�63@E�>�:7D47�\�>7�5;7>�]��:3	
4;FG7K�HAE�J7GI�B7@63@F�G@�CG3DF�6�:7GD7�M�>�A4E5GD;FP��E;�HAGE�RF7E�<7G@7�
HAGE�E7D7K�P?7DH7;>>P
��FF7@F;A@��67�@7�B3E�RFD7�5A??7�57�<7G@7�:A??7�67

��3@E�CG;�>7�6P5AGHD;F�BAGD�>3�BD7?;QD7�8A;E��;>�E�3BB7>3;F�!3>;>P7��HAGE�87	
D;7K� G@7� :7GD7GE7� 53DD;QD7
� �J7K� >3� E397EE7� 6�35:7F7D� 5:7K� HAFD7� ?3D	
5:3@6
67�<AGD@3GI�@�;?BADF7�CG7>�53F3>A9G7�6�3EFDA@A?;7��HAGE�J�FDAGH7D7K
G@7�53DF7�6G�5;7>��?7FF7K�G@�B7F;F�5:;88A@�DAG97�EGD�>�P5>3;D397�67�HAFD7�BAD	
F34>7��BAGD�>;D7�E3@E�HAGE�P4>AG;D��G@7�4AGEEA>7

/AGE�H7DD7K�BCHF9�0C=9�&57HS9��63@E�>3CG7>>7�@AGE�EA??7E
�/AGE�H7DD7K
57�@G397�4>3@5�>3;F7GI�CG;�7@�83;F�@d7EF�5A@EF;FGP�CG7�B3D


�����?;>>;3D6E
6�PFA;>7E�CG;�FAGD@7@F�3H75�@AGE��HAGE�H7DD7K�>3�!D3@67�(GDE7��E7E��:3	
D;AFE�


�>3�53DF7�6G�5;7>�HAGE�D35A@F7D3�>7�D7EF7

,;�HAGE�RF7E�B>GE�N9P�HAGE�D76P5AGHD;D7K�>7�5;7>�67�HAE����3@E��HAGE�D7H7D	
D7K�>3�?39@;8;CG7�5:7H7>GD7�67��SFSB=79��>3�47>>7��5GG=CDS95AG5:P7�>3
FPF7�7@�43E��CG7>�6A??397�

.@7�67�?7E�F3@F7E�6�3>ADE�?7�?A@FD3;F�EGD
G@7�D@9=B9�@IB957FF7�H;7;>>7�63?7�8;9P7��G@�839AF�EGD�>7�6AE��7>>7�J�7EF�FAG	
<AGDE

�7�F7?BE�7EF�DPHA>G
� ;@;7�>�PBACG7�DA?3@F;CG7�CG;�3�83;F�DRH7D�67E�57@	

F3;@7E�67�9P@PD3F;A@E���>>7�7EF�F7D?;@P7

&3;@F7@3@F��b>3�B7F;F7�:;EFA;D7�67�>�G@;H7DEc�7EF�5A??7@5P7��7F�7>>7�H3�FDQE
H;F7��>7E�E3F7>>;F7E��>7E�FP>7E5AB7E���A4E7DH7@F�>7�5T7>��E5DGF7@F�>7E�6;H7DE7E
?A6;8;53F;A@E��D75:7D5:7@F�@AFD7�B>3@PF7�EA7GD



%7E�3EFDAB:JE;5;7@E��>7E�5AE?A>A9;EF7E�M�5AGB�6�PCG3F;A@E�7F�67�F:PAD;7E�
>7E�;@9P@;7GDE�7@�4GD73G�6�PFG67E��8A@F�67E�E3F7>>;F7E�7F�67E�FP>7E5AB7E�67
B>GE�7@�B>GE�9D3@6E�7F�BG;EE3@FE

�7FF7�PBACG7�6G�E;Q5>7�67D@;7D�7EF�?3;@F7@3@F�6PB3EEP7��M�@AGE�>7E�;5

@5K=9G	�@9G�HFCIG�BC=FG	�@�SB9F;=9�BC=F9	��@9G�5BBS9G�@IA=TF9G	�@9�AIF
89�*@5B7?	�@9�DC=BH�G=B;I@=9F	�@9��=;�65B;���
&3;E�AG;�b��-�,#�c��?3;E�57� DC=BH�G=B;I@=9F5�7EF�@AFD7�@A?4D;>��5�7EF�>�AD;	
9;@7�6G�?A@67��
��DDPFA@E	@AGE�EGD�57�BA;@F�CG;�7EF�G@�ACBGHF9�8_SB9F

;=9� ;F5J=H5H=CBB9@@9	� S@97HFCA5;BSH=EI9	� BI7@S5=F967� B>GE;7GDE
?;>>;3D6E�67�679DPE��67�>M�7EF�B3DF;�@AFD7�G@UH7DE����7EF�>7]��=;�65B;�̂ � ,A@
7IB3@E;A@�6GD7�67BG;E�67E�?;>>;3D6E�6�3@@P7E
��BDQE�E�PFD7�EG88;E3??7@F
6PH7>ABBP��;>�H3�B7GF�RFD7�3DDPF7D�EA@�7IB3@E;A@��EAG88>7D�G@�B7G��7F�BGUE
5A??7@57D�5A??7�;>�3�PFP�6;F�EA@�]�=;�7FIB7<^	 E3�DPEADBF;A@��E3@E�B3D	
>7D�67E�53F35>JE?7E�7F�3GFD7E
�)AGDCGA;�@7�D7FAGD@7D3;F	;>�B3E�3G�BA;@F�KPDA�
H7DE�G@�BCIJ95I�DC=BH�G=B;I@=9F�&3;E�5A@F;@GA@E��E�;>�D767H;7@F�G@�BA;@F
E;@9G>;7D��;>�B7GF�67�@AGH73G�83;D7�G@�@AGH7>�G@;H7DE��?3;E�3H75�G@�F7>�D3;	
EA@@7?7@F��;>�@d7EF�B7GF�RFD7�B3E�>7�BD7?T7D�@;�>7�67?;7D
�&�IB=J9FG�G9F5=H
IB�]LCLC^��,9GH9F5=H�P�8SH9FA=B9F�@9�DF9A=9F�DC=BH�GVB;I@=9F����
)3EE7K�CG3@6�?P?7�G@7�4A@@7�EA;DP7


'����,&�



	 
 � � 
 
 � � � � � � � � � 
 
 � � � � � �

�����

.SAC=;B5;9�89�'��,C;9F�.")'
'��,C;9F�.<CA CG;�:34;F7�,3;@F7	�@@7�@AGE�3�7@HAJP��B3D�>d;@F7D?P6;3;D7
67�'���B;9�,CH=@L ��67E�3DF;5>7E�67�BD7EE7�3;@E;�CG7�67E�388;5:7E�5A@57D@3@F
EA@�9D3@6	A@5>7��BHC=B9��I;S ��5A?;CG7�BABG>3;D7�?3DE7;>>3;E�67�D7@A?�M
EA@�PBACG7��7@�HA;5;�67E�7IFD3;FE��
%7�)7F;F��)DAH7@O3>���@AH���
�����
b�.@7�BP@;4>7�@AGH7>>7�@AGE�B3DH7@3;F�:;7D��@AGE�3@@A@O3@F�>3�?ADF�6�G@�3D	
F;EF7�B3DF;5G>;QD7?7@F�3;?P�6G�BG4>;5�?3DE7;>>3;E���BHC=B9��I;S D7BDPE7@	
F3;F�FAGF7�G@7�9P@PD3F;A@�67�F:PNFD7�7F�67�?GE;5	:3>>
�#>�3H3;F�6P4GFP��HA;5;
G@7�CG3D3@F3;@7�6�3@@P7E��63@E�G@�FAGD�67�5:3@F��BG;E�E3�H7DH7�?PD;6;A@3>7�
E3�EB;D;FG7>>7�83@F3;E;7�7F�E3�93;7FP�5A??G@;53F;H7�>7�8;D7@F�7@9397D�BAGD
F7@;D�67E�DX>7E�5A?;CG7E�63@E�67E�D7HG7E��67E�H3G67H;>>7E�?;>;F3;D7E�7F�63@E
67E�B;Q57E	4AG887E

�QE�E7E�6P4GFE��;>�E7�BDA6G;E;F�3H75�EG55QE�M�>��>53K3D�63@E��>;5	�>35��/>3@�
�F�2AG����-DA;E�D7HG7E�>A53>7E�67�9D3@6�EB75F35>7
�#>�67H3;F�7@EG;F7�B3D3VFD7
EGD�6�3GFD7E�E5Q@7E�?3DE7;>>3;E7E��M�>�3@5;7@��>6AD36A��)>357��3EF7>>3@7��3G
!D3@6	�3E;@A��D7H7@;D�M�>��>53K3D��BG;E�AD93@;E7D�67E�FAGD@P7E�7@�BDAH;@57

�@FD7	F7?BE��&363?7�+3E;@;��>d�3H3;F�BD;E�5A??7�B7@E;A@@3;D7�3G���	-�	
�%�'�AY��6GD3@F�B>GE;7GDE�3@@P7E�;>�;@F7DBDPF3�4D;>>3??7@F�>7E�DX>7E�5A	
?;CG7E�63@E�FAGF7E�>7E�D7HG7E�<AG3;F�EGD�57FF7�E5Q@7�B3D;E;7@@7 ĉ
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